Since a long time, most Muslim all around the world have been living under the
Introduction
Comprehensive understanding on Islamic economics and financial thoughts and its history of civilization at the past is believed will open space for a wider dialogue toward the richness of historical evidence at various aspects of human life. The study of the ICIFEB history of Islamic economic thought and its development is expected to provide sufficient evidence that the Islamic system is independent and capable to provide operational norms and models that can be applied as long as it is supported by a conducive environment. Many perceptions and views evolved in response to the 'revivalism' of Islamic economics in the contemporary era. Some see that the Islamic economy is a temporal reaction to modernity faced by Muslims today. There is also a view that the Islamic economy is a form of affirmation of the cultural identity of Muslims. There is also a view that Islamic economics is a form of accommodation politics to attract the 
Literature Review
There are a number of literatures that have been written to provide the evidence of the 
Research Methodology
The research design used for this study was the descriptive research design of the survey type. Descriptive research was considered appropriate because it focuses on the perception of existing situation, describes and interprets what is concerned with the issues, conditions, practices or relationship that exist, views, belief and attitudes that are held, processes that are going on and trends that are developing. The plan of study involved the use of questionnaire to collect data in order to answer research questions raised in the study. The study population consists of the lecturers in the universities in North Sumatera.
For the purpose of this study, random sampling, that is, selection of respondents without any definite plan, aim or pattern among the universities, was used in order to give each person in the sampling frame an equal chance of being included in the sample study. A total number of one hundred (100) lecturers in the universities were randomly selected, which gave each person in the sampling frame an equal chance of being included in the sample.
